Survivor Risk Management

Fact-finding questions

If you already own life insurance:

1.

2.

Why did you buy the life insurance that you currently own?
How did you determine the amount of insurance?

What factors led you to the specific type (term / whole life / universal life / variable) of life insurance
that you have?

When was the last time you had your current life insurance reviewed for its competitiveness and
suitability to your current needs?

Do you have any objection to taking 10 minutes now to determine the right amount and type of life
insurance appropriate for you and your family?

If you do not own (individual) life insurance:

1.

Are you aware of your options regarding your group life insurance through your employer if you
leave /retire?

If you die unexpectedly, after your group death benefits are exhausted, how much of your income will
need to be replaced for your spouse (and children), and for how long?

Do you feel you know as much about the different types of life insurance as you should?

Do you have any objection to taking 10 minutes right now to determine if you should think about
individually owned life insurance?
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Survivor Risk Management

Questionnaire
Cash needs at death Temporary Permanent Years Remaining
Final expenses N/A N/A

Mortgage balance

School loans N/A
Other debts

College fund

Emergency fund N/A N/A

Total cash needs at death (Z)

ccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccc

Income replacement

Assumed net rate of return on insurance proceeds (A)
Monthly income desired (B)
Multiply x 12 (C)
Total income replacement=C + A (D)
Totalgross need =2+ D (X)

Temporary or Permanent (circle one)

Current resources
Current life insurance
Retirement plans / IRAs
Savings
College savings

Other

Total resources (Y)

Net new life insurance need = X-Y

Net new permanent life insurance need
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